THE WORLD BANK

IBRD - IDA | WORLD BANKGROUP

March 15, 2019

Ing. Leén Jorge Castafios M.

Director General

National Forestry Commission (CONAFOR)

Periférico Poniente No. 5360 Col. San Juan de Ocotan, Zapopan,
Jalisco, C.P. 45019

Mexico

Re: Fifth Amendment to the Letter of Intent between the International Bank for
Reconstruction and Development, acting as the trustee of the Carbon Fund of the Forest
Carbon Partnership Facility, and the National Forestry Commission (CONAFOR)
dated September 24, 2014 with respect to the Emission Reductions Initiative in Mexico

Dear Mr. Castafios:

We refer to the Letter of Intent between the International Bank for Reconstruction and Development
(“IBRD”) acting as the trustee (“Trustee”) of the Carbon Fund of the Forest Carbon Partnership
Facility (“Carbon Fund”) and the National Forestry Commission (CONAFOR) in Mexico
(“Program Entity”, and together referred to as “Parties”) dated September 24, 2014, as amended
on September 23, 2016, June 6, 2017, September 22, 2017, and November 20, 2018 (“Letter of
Intent”) with respect to the Emission Reductions Initiative in Mexico. Capitalized terms used in
this amendment letter shall have the same meaning ascribed to them in the Letter of Intent.

1. The Parties agree to herewith amend the Letter of Intent as follows:

(2) The Exclusivity Period specified in Section 3.1 of the Letter of Intent shall be extended
from fifty-four (54) months to sixty-two (62) months.

2. Unless expressly provided for otherwise in this amendment letter, all other provisions of the
Letter of Intent shall remain unchanged and in full force and effect.
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Please confirm your agreement to the foregoing amendment letter by countersigning the received
copies in the spaces provided below and return it to me in care of the Carbon Finance Unit, MC-
3-309, the World Bank, 1818 H Street, Washington D.C. 20433, U.S.A. Following your
countersignature, the provisions of this amendment letter shall become effective on the date of this
letter.

Sincerely

4

/" Pablo Saavddra
Country Director
Mexico
Latin America and the Caribbean

AGREED AND CONFIRMED:

On behalf of the National Forestry Commission (CONAFOR):
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(Authorized Signatory)

Name: Leon Jorge Castafios M.

Title: Director General &



cC:

St. Rodrigo Carriedo Haro, Director Ejecutivo, Banco Mundial

Sr. Alejandro Gonzalez Martinez, Consejero Sénior del Director Ejecutivo, Banco
Mundial

Sra. Brenda Guadalupe Ciuk Cano, Secretaria de Hacienda y Crédito Publico

Sra. Luciana Camargo Jofre, Directora de Organismos Financieros Internacionales,
Secretaria de Hacienda y Crédito Publico

Sra. Karina Ramirez Arras, Directora General de Financiamiento Sostenible e Innovacion
Financiera, Secretaria de Hacienda y Crédito Publico

Sr. Luis Ismael Lopez Salas, Subdirector de Proyectos de Medio Ambiente y Cambio
Climéatico en la Unidad de Asuntos Internacionales de Hacienda, Secretaria de Hacienda y
Crédito Publico

Sra. Taryn Sanchez Montesinos, Titular de la Unidad de Asuntos Internacionales y
Fomento Financiero, Comisién Nacional Forestal

Sra. Luciana Ludlow Paz, Directora de Financiamiento, Comisién Nacional Forestal

Sra. Mariana Martinez Leal, Responsable del Area de Bosques y Cambio Climatico,

Comisién Nacional Forestal



"M s




